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^j-o ^ ■ o a»j ^ Jlj-ul^ ^ujj^j_flJI ^J^JL-txjJI 

> > > oV-W) ^Sj J^j 2_.ini ^j^JI 41^ 



"pi j-oi" 4 J 10 jUI ^ jftl mi tjJ^LcJI j-c eijuol jl£ ^Li mill 



II 



jl! (jLo iaLaJI cxlo nil 4^ jjj oSS-w :Cib»iijiJI ta cuglo ^-aj LxSLaSjj Y ♦ N 0 Jj^jl ^jijJI ^— jj JLo (J—sljj 

(jjilJ (jjLJI ^LsJI ^ JiiLJ.1 mo J^-j JjI — "Jl ^jJI (jc X^ 0 Jjss^ j-qj) .(/.j \ Vo Y ♦ ^ o Jj^jl 

^AJIj jjIjAJI (Joi ^-fjJI pLi. liua ^ya i q» i^il J-JLiulJI pIj^I .oLxijllI lujILo j LxjLxij3 j!Lo tdljj 

Y.o 3 7.1 jjd^ LuU5j: (> Jfll (EBIT) Sl^j-Jlj ^I^AJIj j^I>JI J^5 ^Jlj (EBITDA) pUJa^llj dlg^^lj Sl^jJI^ 

(j^-i jjl ^tja.^j iUjLscS j!I £ o LLsl ^La (jl^ CjI anil ^>->> ^jl I o_» ^ 41^.^11 6 Sib (j plj^l J^^- J a ioLfl3 J j a. j ^JjJ lj laj . Jl j_ jJI 

lli C)Lijj%^il (J ^Lijjl OjJ^. JLala.1 jl 2-^' jl ■» ml (J i a>aU jAl q-^ 2^ >jj LxjLsJjj ^ J-ii-ZullI f-lj^l <J Laj-uuJl jji-ll 
^-JjJI J*iLi. t_uLa.^!l (jlAla ^ loJ t_u Ijj (j^-»J ^.X-loJI ^_aJa ^oll (j-*^ (^"^ i_i3lj 5^ ^xJI CiA-Sj) ij^J^ <^ <— 3 

diiJI (JLo JjL-»^) oljlon di^il ^ cU>-^JI 4-n rr> pL^. oLaijill ^— « ^j-" (JL^ 3 ^'j^ o' <(3— ^11 J_^« 

j£A\ iiijjJI iLxu jJI 7.\ A i_j jilj La iflJlLil 4^ ^iJI CjI jl aVw.ilj 

Ol auxo ^ ^ ^. pi jl j x_^.l jj jju ^jI — uJI ^LxJI jx. X"\ JjJ^xj Y ♦ \ 0 ^LaJI J iLoLoJI Cno mi Ql auxo ^>^^w SjLj ^-S^Ij 

CjLaijlJI ^ (JJ^ Ojf^ 0 ^ *° V ^° ^ * ^ ° Jj^' J-JjJI j iaUJI Cxlo-Lul oLxoxa £_L :Y ♦ N 1 ^LaJI 

^-JjJI ^ XN • JjJjs^j ^1 — uJI ^j-ll 7. \ X j-aj JjLia) (Jjl — uJI ^j-ll ^ 7. \ i JjA=b-J J-C-'j (^^l-^l ^L»-!l ^ J— jLall ^—ijl! 
\j}c>i i^jlj La Jr. pLli .^1 US 11 ^alll ia-uj jla ^ J5l 4^ j£A\ CjLslxJ.1 ^-n -v jaj ,jl J[ SjLi[ (j (^1 1^5 11 ,JjLuJI ^.LsJI ^ JjLail 
CiLscixa a. J <<<^~ 4xlLala.lj (4^-LaII <j Ctla-ui^il d^L^LtuI ^ XY"\ JjLa_> La) ^U,..jll d 5 U\ 1 1 (j ^-^ >">! JLuj^I 4^ ^-5^a Jl 
^^aJ«JI Jx. .Y • ^ 0 ^,|_sJ| j iaLaJI Cxlo ml C)l ajj>a (i'- sl % o' J^^J ( JUJI ^UdJ XI i_j jUj j-aj ^— & J^) ^1— ^Ul 

^LslJI S^/LflJI J*bL^. i_'^ j^ ^ J^-*- 0 - 4 ^3-^ ^-3 3^ La^ tX*\ J j ^ ' Jl a II ^LaJJ 4-aLajJI olo tul CjI ^ a. (j Ij-oj ^aj 

.(^1 USll ^ijlil ^ajJI lomjla £A jiljlJL) XV JjJ^jt Y • M Jl Y • N i 

yt—uA\ Jl ^jji.1 £ujJI ojLc 46 j-o > * ,^ jlj^-aj (aiUI Ijx) Y « > 0 aLaJJ 4 aajj jj^-aj itoLcoJI ^ oj JjIjj ajj 

^.a ^iljllLj X<3 JjJ^J '^fjLj ^ la-J ^UJI 4j|jj jla iaLaJI ^ — lu pljl ^IjJ :"pl jnIi" 4XU3ftiJI (J j oT\ UXi f/l,! JjJ a»j 

4XV Jjjlaj ^ fijjl (_^jJI (^ojlujJI uJI j^IjJ^ p|jl Jllj X^ J jj^o 1 II (^J^^-* tuJI Cila lu^I ^Llo^ j-JuJ-o 

c-^l US I ^jlil ^ la >jJl jj^-o ^ ""^ > Sj-q N * ,*\ jl JO a \ ( J 5 \ 1 1 lj£.) Y ♦ N 0 ^.LaJJ jaxi 4a^»j jj^-aj 4-aLaAJI ^ (j oj JjljJ 

^^SJI J^J j ^^iLkJI (j^LsilJI ^jiiI-n a J^9^ 3^ 3 ^ ^ <4_^_»l auil CjI^ JJ^-° J Sj-a N V, N jl jiLu ^ J^a uJI Cila lu^I 

ljj^_a 6 j&ju ^ ^jJI jjai\ cbjA \ Y,V jljSa,> 4j_<i>lill jlj lu^I (J ig_»l (ill CjI^ ^OuJI jj^-aj ^ Y,Y jlj5a,> Lib jilj ia ujj^I 

X*\, 1 JjAa»» Y ♦ ^ 0 ^.LaJJ ^ijlil ^>J« uJI Jl ^jj^l ^Lcj ^ uiil .(_>u.j Y, ♦ 4_i lu ^Lijl CjLujjj JJa (j 4_uaLi. 

JOaII (JLo ^_Lj Cxp.) S JLa ^a iajlij mil .(_>o.j * ,V0 ^il^j Y ♦ ^ 0 Jj^| ^jjj| ,J |^ >{ -. ( 3i»II jj^l CjI— suJjj) 

^'moII Jij 4jla-xj 4aU~U ^>JaLLil jjl dilxj Ljjl ^ ^X.jJL .(^j mil 4aj5ll ^ 7.\ A JjJ^> \ 4Jl^ <il i ql^-Naj) CjI jl a JJ m^lj 

Cjld^-I CjjJa. ^J£. (joljrtiL .^Loll J_^j ^JaLLA ^ j^Lj ^jia^ a JlaJI — uJI j-« — tu ^1 ^1 n\Si\ Jx. L^J'Uiu (^giJj Jlj-J ^ 

^ Y j jj^j ^ lu JSU i^i II JsLi 4 a K~ 3^ La^ -(j-u-j V * ^ luJI a ^ ^ a*i ' J^j pLUj luL) 4_ijji jj^. 

Jx. 4-aLa^l p(| ml 4ax^j11I <j j aj llu 4 Y ♦ ^ 0 Jj^l ^J-H g^Llj (j^Lcj. <Laj-a£. '.qjj.j 0 V ^ mil c-fltlgJ mil dJ Oj^' 

.qu.j 0V, * 4 a \Q \ i SlI^LlllII j-*-i.uJI j\ \ *"s " p l (_>uLluI 
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jO^II (j S JJ^ jll CjI 3-1 '^°Nlj 4aJ mil f>L=±\ j i4-aLgJI a I -"Nl i= J^TJJ Jl J-ll ^ jA 
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.jj^l J I / ^ * 4 j nijj ^j^aJI <J ^ <tx\\ jJLxu ^-0 J-C-l p g /nil 4_ljLjdl 4 r> J fl 11 IjjjjiLj dS^t Lodlc ^ aJI pi j-lu Jl^il 

. mil (J pfl mil jJLxu '/ ^ * 4j llUJ Jil j I J-cl mil 4JjLsJI 4 r> J fl 1 1 Lj jjjfl" Ui^* l^^- f "'llj J^l fll^lL JK 1 1 lis! 0*Wl 

.^j mil <J JjLaJl pfl mil j-X-uj Jyj ^j^l */N * <L*-uAj JSl pfl mil 4_] jLadl 4r>joll Ljjjjlj <jj^ Lo.^f- p tail 1 1 j^j 

.LgJ j jj^il > LiLuajJl ijLkj llij-o I jruij 1 fljlr. I jiaj ^^iJI m^Ll IVuU*" {ja-uz 4_3l2IjJI cjI^ j^jJI ml jJJ 
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4-J jJ-uiXI P^Lkl 

<6^l <4_LI lujJI tjjj^l Sjljl <4jjLo"^ m^l djiJl CjIqx=J 4 ^ t^\"\a ijjUxj — ujI 4^ ^ c Jlxxil^ ^^aii jiJI uJI 4f£ ^-i, Jx3 (j-a jJjixll llfi> jl\ rl 

.4x1 Li I Lgiljjl jl/j jjjilll Ijjfc J^o 4^ j-iJL 4jS^Lc 4_s_jlxll 1 (p*s j-ii jl JLxajI^ ^^aijjilJl ^Jjjl^jlII 4<! j-iJ 3j5Lj ^1 (j£~cu .(l£-aS!l JiiUJI CjIoJ-* j 

CjUj1x-q^ I fljlr. Jl^Jj^l l-j -nj ^ JlxlLj <4lalCa j I 4_£Lxi J CjLqjJjuq^ 1 fl^jJLj ^! I YK 1 j <1 glfljj J fl?v * j (^lllj ^ j o-S-Ll <iL>.Lil1 CjLq j-Ls-II j-c jjjilll lj J—cujlj 

Ijjfc (j 4xxui>xll c-ljSllj CjI ojIaII 4^ j I JLoj^I jl 4i J j\ 4.1 1 jx. J c Jj-*J ^ (jl ^ » Aij <1 La 4^.1^-ua ^1 <( j jl ^.jjj <4 jlr.j .4 Sjqj jl 4 UlSlxo 

.^Jj-Ex!l 



C£' £^ ^ P ^ Lui^ jl Sjr.J jjjilll Ijjfc j^Ljlj ^ .^^-^ m <_£^! 4_3ljJjj j I 4^lxjl SjLcL ^<>"U ^ j tJaii 4-oLjlJ1 Cjlajlall ^y^jiH jjjixll I x& 

i(j\Jus> ^Lq ^ j jl (iJuki-o 4_ijLoiLtul ^j^Lxl ^jjiixll I ^j^i v i^-s. ^xj tl Jj .j-axj mil 4_sxj1cJ jLoxj uj^I 4_cul j-o jlxxC^I (3 ^Jjiixll xi-lx .4xlLa 

jl lujI^ i ^ 1 1-^ ^ ^jl Ja'^fl ^-qjj lulo (_^1 6 J uu JLLul^ ^aijj^JI (_£ J jJi uJI 4^j-Jo i^i'n .^jjiLjJI IlI^J ^ 0 1j a (j^a d) ^1 ^1 t4_s ^C-jil jJaLLil 4^.j J ^1 

jjj^lll (j 4JLojuCl1q 4jjLqjj — luI CjLxjuO ^\ ^ i^T\" .L^jI jjJoXa / 4jLHolt L^Loj^Lq j 41JLII 3 b ' L§ jLqjj — uJ)l\ Jjjs. jljiJI jUol <_£jJ jLc j ^ — tuL^-a t^^jU 

.4_i jl 4jL jl^-a (2>-a I jl j-Jj-EjJI I jjfc 4^3 l_j Sjl m-v ^jc t4 0 ^ U 1 1 4-oJaj^l j (j^l J-BJI jLa^Li t4*J jjjjjuq Jljajl^ ^aijj^JI jJLxaJI 4^ j^Ij (jl 

(_gJij.t-t.Jl 4^ j-ii J-C J-ajJLj jjjilll (j 4JLo .A^ll CjljpJ-SlJI j c-IjSH ^aa. (j| .5J jLsJI 4-cuUI CjIjJ J-Hj j 4x1 LI I Cj Ls-3 jll Lj 4ju2iUJI 4xLilxoil jlll ^^"^ ^ 

1 4x1 Li I 3bj*^^ .4 j l^o^ nil! ^jLuJI Sjj^aJL l> u^jlj ^ jLallxul (j^A ( _ 5 JiLil pIj^I (j| .jLjl!u| ^jj 6^-°^ j ^jllll jIj^I ^ojIIj JLjojL^ ^^oijjiJI 

^-JiAio ^1 (j^-aj iLia_il .(J * a 11 jLaxLiu^l 4_ojJs ^j- 0 J-^^ j-axLtuil J^-^ J-axaJ»l jj-a .jAo-^Tt jl ^-^J^ O^ 0 ^ 'L^^-a£- jl L&jLjlxuI jl 1 1 j o JjkjJl jl 

^ .4jJLa 4ijj ^ J~*jJI j I jJt-tu j I 4-axi (j 6 ^ro^ CjI ^Ju Jl Cj^LojJI jua jU-t-ul (j ^JuJl (_gJjJ ^1 (j^-aj .4x1 Li I ^bj^' jl uj^I J-C ^ j ujj J,\ jLaxj uui\ 

4jLo ^t_tuj jl jJj-Exll lx& ^jjjj ^ . JLxul^ ^jjlJ j-flJ I (_gj jJLjjJI 4^j^Ij 4xUAJI 4_Eil jil J-C Jjju2u=JI (jjJ 4JLq P-lj^-1 I jl jjjiixll \jL&> ^Lxil 6 jLcLj ^t-oxoj 

^.Ijxl^l j ^.xll I iJxoj 4j|j J jJ-C 1 j^-j ^1 j_>j-Exll ^oJxjjjbo ^^al-^ m^il JlC q j .LjjjLi ^ jxq-q 4_»_ijjj (jj^ cjl (j^itl '— ' J ^ 4j J jjlxuJI 4xjj_sJI 4^_Loi.l ^jLi. 

.iljLJl JjxflJL ^.Ijxl^l J-C p h Mill ^il jj tjjjixll I jji miL . Jjxlll 6 Jxa 



